
2019 r+-eJ 10 i s;s3\-' !+yi L-,-l cJ3r,-ir;,,--

éH1

ô11L,.r,Ii.i,iJ e+ ot;'r3j., L.uQ iit :.lt 2019/GR/OO5 ét ot-o-üaill

àS". . Vt AJrrI+ ôJ,aji'all JFJ ôr'aiiJl

.k+ dJ,.,-lllEyil"-,-l J3r eit- ilê lràl

-p,êJ.,r 
Y t !_rE ô;rlJl CM/UMAC/CEMAC/L8/02 ét â-j)l lJüi

.!qli-t-,J 4+rÂlll3 q:t;Â)l A-U+ll é,-i:'-ll Èl;i cJJ'= \ . I 
^

â.=i)ll .r* cl ÉTJÉ I rl3Jl G"$;

:t#J.É. ciyl d',tÂJltill élsll riif
Lull ô1J.. ..;Ëll ;LbTtê..31t

ci-rl-,*.ll é .:!$>: t:ÿ +..i 3n ol-,rHJl ou 3;»:-r :13ïl ô.rt"tt

L«+-,l-=-r !q-Éi .t-,J !.Â:lly a;rl-,-1§)l â-l-Jl cjÀh 4+J-Yl Al^,11+

ell§ »-ij .üi^+§^ll J*tl E+- éXJÀJ â+!+Yl âl^,J+ dJJl,.,,,=llJ .üi.tÂJl

.,:l-r1,"-ll élX,JiJi-ï

q.ill-l a+rt,iô)l A-U+ll 6tl.. lÉ.-Yl âL,lt4 ,J.l-.,,= eii ei"l ;T ôJ'cll

,-i-,1.: ll ü.) th-É, àJl ',i\l e1',*^,.,3 eüii-,L ÛJ^Jr^ll rJ-'rlJ-iiÊYl U-lÂ^l)l
'çJsll

4-e1-"+ll .Jitr 15Yl ;J.,1+ ,-r.l--.= e+ O;^+i"tt U-tÀ,j)l 6i.J ;T 6lLêll

,J-r.l,ll ç$-*ll q-i !-,- ll e-^+ ri ,-.,S-l .!"Jyi l"-J a+§ill3 â-rrl-':1Â)l

4r1-+ll rjilr -rL kl, rlt. oll a-,"^,,,J. ljs i+Éàït'rl^,ll-r qrl-."= e+ çJL:tyt
.!q-Éi !-,J !.Âill: !r1-,-1ôYl

51 riill ij§la i!+-É ô$r^.,, 4+p+Yt al^,jl+ gLrl-,,-ll 6r,ê jJl-:i3 Y :É Ë.tt-oll

.a-!_ÉJl

a,Ëê\c;
iiÈ 19'17 Yaoundè

..,lltlÉ trl1lrÊ i; il'[ii]des desTrarslertr

,:;tr !,t,riliil: Ilr lrett?irIi,i?qChange!
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,JESlJilL, ;Jl'"illJ rilr a-ils.ll ôJUJI ç,É!t sJ"- ll l+ :o ôJ-oll

6tf: agYt âl^,ll+ ôLr-,."-sll e.+ O:^$Jt g;;-j'rlc)l o-lÂ-.iX 4-=Ji^ ll

.t$-Éi !--rl q.i,ll-l a;rl-,:i§Yl a-U+ll

Jilr Up, e!:dL_:'liirYlal^,lL ôL.L.,-ll Cl+ ùp+lt -,+J CQ'1 ôrLoll

.!!-Éi l.^.,-,1 qri:ll-l a;rl-,.-:!) I a-cLr \l

a;lt^a:âYliel-+ll6-tti âs". JliLrll+ ôL.t,,sll ,Jr,i.,jfu 6:l :c;t3tt p"ilt
ôta+irll i1rr..JicYl r.rt3,.iYl i,1" t+qJÊi L"ul L$ilts

t.iXl: â-rrl-,-i!Yl â-1 r\l e-,rli eilt f,qÈ.Yl ,J=À.lll e+.il:r+ ;V ô.tLJl

a-sjg ::. Il lr4; .,j+...,*ll ,JJS;JI ,-iJ,-.ll ür! ,=.Ic 4+,i=Yl Âl^,11-r ,.-i-"-l

:t-,: n -i 4+Yl drt"JJl lr'- ^ s[r-11 gil ' ,'lL -i, l*--o! çJ14ç,)l ,J,-:ll
, ,lLll ,.rsl- âS l

-)-t Ê-

.-rL.,^,.ll 1'+,i-) I al^rll

t'-rh:lt âSJill jl) r-rl..":Jl c§) a:.|Ât 9lS^ ir--ll u '- ll q9
(.rl+ ,Ol-* ,3Yl ji

$c

,-i-,,oll fs Ct,-.,. !-i
a-ÊJi^î^ rJ,,,r^11 3i grlrll ei-,..= ,È tel^ ié él c,$Jl

.1.6; âilfr,"lt A."chll èl$i.,.,*lL el-,àiÂYl

él \n."Jl+ LÊ 
"À.,j,. 

'.riitYl ÂL,ll-r -r. l-,,s e+ Oi! CU Oé éIr rslÊ ôJ)e

:4sYt

et;iÀYl ric i-i-..,sll â-rs" t-i:l 33;É^ -
aiLi.ll el-rJJl ar§ ç-É-,,11 ,-iJ,.^- ll {3-y4 ','lLll êrü êljill

e-ilt é agVt'tl^,11-r '-i-.,,-ll Jiii-.i'3r

Çê J=l rli,,* çi ,i ,1rs:^lt cl r,il :l-o3clj t'-.rh;lt J+*Jl AJÀi.,-.* -

Jeüiai)ü dr r-hi+J' -* qerll3 a;
çt-.alÀYl r.ie ÊYlK-.,.5lly t'-,ùl'Yt ,-,-:',iJl el-rl -

g.-,Uil ctS Éll3 ar-1.lill!JÀ
el-,-ài!Yl r:' -)J cly çi ,i a.lrrlt e Lldl et]!.l-iiYl

*Jl 4.:i.- {,ltll d.,YUl -
l-d+"À\ +5-/f ,-i '.^- 

ll é-J élâ^clrJr .sJÀi-tÉ, çie Ë- t\C
r BP 1917 Yaounde

.ei'ute Centraled'EtudesdesÏranslerls

« ou sii'' oe ta Résfertrentation des Change:
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:4jiYl drlùi^"^Ir 1-r,»-,-^t-rf-,":Jl es O:l Cf Oé é!t Glc' ôJ).o

çJ+ F 'ir"' çi Ji JJÂr"Jl cl-2l1 rl-icl3 t':blt a!-'J1 e Â!,* -
, xli ai)3 jr ,-Jbiqlr ;..91113 a:c.

rel..:]§Yl $c Êil Kt§l_r 4sJill el-c -
,gg,UYl clS "ill3.l-»-ll +-la

rcLSâYl $e alJJl ê. L3J ll ,:l+l-Àiyl

r r€Jl â-ilr- 4=iltJl dJYUI -
r4jo','3'r; rii'"r.9i Ji r*oll4o i*-' sllâlLllô\! -

l-é+"Ài+ ç'§!t ,-iJ"-^ll é-J éla-Êhll .E-»iA"+-l çi

6i)l l.rl *es ç_é_rtt ,-iJÈ-,.11 6i1-r , iJt..,tt1 4,.,*,,J. -rÀ+ ;\ T ô.tLll

6r. éll§-e âll,rYlâlJl-., +r^ll-l grlrll ,-rl-,.,^J 'rtr giÇi,3, dr él él+lJl
.ùËir," jr§ii V ;f 6r:Vf

disl eiL k j-n+ Oé Oi c-rl..,.,,.ll âS-,lll ' ill ''1\l Â-,",,3 & :'t É ôJUll

a-c.lJl ,_ÿU-Cl JleU.)t*,JJSII ,-§J"- ll gi) i;-1,,.- È ç3j..;..,. t-.,,.'

.ot4l;ll orÀ .r I . ârül os kJ! _tU^tt

4-1'^+ll §tr qg;Yl iL,ll-r ,.-J-,.,,.' .:;:> ,-S+ Y d.. ,é1 & '\ o ôlt-Jl

el:rtU crl-,.,s i";r-e;r^r Ji ti;-,éXJrJl1 ôl-ÀJL Uq-Éil--rl q.ÀXl: qrl-.:iiYl

.uJ-,

i+,i=Yl AL,ll-., ,:H^iill J.lc ôLl.,s é ac.l3rll 41rLYl al^rll '.'- ',r 6fu Y3

.14-.,éxj J! klr-l th-É â+ls-ll di-:.l+i-Yl 4"til

5r'ar d-r.g=y1 Âl^,11-., ,-rf..,.,,.ll âS-,tll ' àJ\",:ll â--,*,,3^ ','ll^i $ '\ 1 ô.tüll

,.,\Lll a-s;11 4:_l .J.yt .J. e:l Éo + a4-).- â:. el-4.3-11 .J+ Oill
c»t e c.rl)l +r+:,+Jl é J-ll ,'+-l .r'' ll l\e+ç$/l 'rJ": ll

.J3Yt q.Itlll"-rlX

ê3; T . lJiÀ â#rÀYl âLrll-r ,-L,,,=l as-,lJl ' à.rl'üll A-"^,i'"I CQ : \ V ô.tlJl

Lr +r+ll ü1)l .=Jc l+lJ',-.' prc âJt.' .J cj:it rJr)l i.JS)-,- ôr-ê ekiil r!
.oil. e!il ç;S!t ,-iJ'-.ll

É,ËAc-
. t.-? igjT {aot.r,,t.

,, i'i: ; ;llïi';.,'0 . I lï ,;, :r;1,;,
4



J! o'1. ,.r rJ 4+Xl a$ït âL,ll âll-l Jl tÉ"lilj..-i-,.,,s11 üE ç.}j,
.a-sl...- 6Jilil Li"i*,, é[-,1s ù.l.i. , lJl,..lll a'.,"-,,,3^

llt ç}-*lt ciJl- llJlai;tit 1=)lâL,ll fil-,,i ' :'.rl '1llâ-"-,j.6É-l
.'.rJitYlaJ.Jl ël-,i+ âiL:.ll rrlê

ie l-+ll çp O+qi tt yl i-,.ir". 3t ll"Ltt+ ôl'r.tr4âll d:ùr,lJ g3à : gtJt Ê,"ôlt
t+fu.iî t' "rt e+tijltg q'rt,a3â)ll

â+i--:âYlA-U+ll ,r's i.lrr=". Jt aJ..J+ dl4i^ll JÉ ôLl-,,s e+ CE I \ À ô.tt Jl

:!:it c.,u J,-lt ri â-etJt éitiJl eirÂi 4h_É lÉ-É1!-,J q$ill_r

i,,Jl'+tllUFlÂ,:,\ -i
.LLâ)l -ri ,l-,lt jlJ+ l-,é.^ai 4i.,-À,ill ,:li! -

c',JLl1er5^ ùlJit
.ar.iÀYlll*'ll d.^-i d.,lj! -

,ËôJl J+à i.i^-l â-olr 6jl ,JS -
â;rl-,-:i)l â-et-.t1 el--hci cJ3.l q9r=l ç! a3LTiî 1,+t .:-:-i a",3l ,JS -

,kjr^_r t+q-Èi t .,J !:Éill_l
cla;i çl-,-Jl J-,;s' élâlJl -

o;'rjrScYl g-li.i,$ - ç
,,r*,L)t ,-rl.,,.ll ,.,.sL- i-l^ -li ,#-tl e+:S". ulJie

s4-ic ,,,3,ri âinJ cri lT .<.:t er;.- ç-I+.ll diJl 6;Si". -
.clélÂYl rte il3lll -

.l-çÀ,-J-,"-ll :> fl âJ^rJl

kl3L"J L-, {3.rll el-E^ll3 â-.t-,I-"}Jl .:Li4lL r
c4ic ur.3.,i ain-5 çi ,1 ,Ett ,3tSt

,(#jl rLltOl:i'
dj+Sll+ re*.'i Oi 1J-;.*JI e^.,3 él4iJlJll

Qs c-1t ,,-Jt J-,;s' él âL'll -

B EAC
BP. 1917 Yaoundé

Cellule Centrale d'Etudes de§ lratt§lorts

eldu Suiride la Réglementation des Changes
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lâ-J 4+rillj r+rl-.::!Yl â-cl-î\\ i.rlfill , ;JI ,1\l ,:l-^,-,,i elil r§ '\ I i.tl-dl

al-,lll eii!)-e JlÀ! os ,..l-^iill J;. d,,Jl-,,lJll (Lori) ot-.,.t-,-,,- t++1si

.ki J-. ,-ll à-r^lLSll ar.U,ll êlJi-l 4hJJ 4+Jr,- ll

gl-::Yl p iSit âL'll+ ,JH^JrJl JÉ ôLl-,s eilSJ.= CS :Y . ô.tlJl

.a-:Ëll â-làjYl êlJf..l thJr a+s-ll_r

1J.,1=Yl il^rll-r,-J-..^,-.. ê ç}-,;Jt ,-iU"- jl , ;Jl.,,ill 4-,,*,.,J^ ,r+ii ;T \ ËJt-all

.a-+_,rE ç,p elrijl Ê-;r; rÉX e- é
a;S-,a:!Vt âot-+tt $h tiy élj]lt+ ôL.t.'rll drü*tiJ e+ :.r.,-tilt f.;tt

ôi.ciilll Jp Ct,.a.l t+qJ9i!*Jl lrijlt.l
Oi...,*,,,3^ ;,ltÀr ,J 1":^., é!Ji\ üi^Jr^ll J;c eiLl,.,.À e+ Ctr 'Y Y ô$-cll

elÀLJl ê)-l th-É !4,Éi l-J +.ilI-r a;rl-.-i§Yl â-t rll LJslr. ;J\'.,t11

.â-.-:i-ll

ers! Cttt eü eé UJ- élJrU ü:^#Jl JÉ ul-"s 
eEiÀ 

rle 'Y T ô.tt-cll

', àJl.,,ill â..,-,,jr"l âii)l gl rtt.,Jl

ü++,+tll o-U.-S)l -i
,J3rj^ll ç-i*, LII)I eF ri ;*,,,tt jlJ+ l-: ".-: iJ-=^Tll di-,r3)

c,,,lLll ,.3^ O1*
,JlJ Yl J.-i c.,SJ

(ËÂll JÉ ai.^-l a-ehll q_2lrYl ai"ü3Jl

qrl--iôYl â-\-.t1 eL;.i cJ3r g;r:1 é e3!.5ji â'+t L: Ar+: çi
.kj-: !q-Éi !-_,1 !.üll_r

g"l-j-rlcYl gr-lÂ-,iÎ - -

'.=*"L)l ':'\Lllê$'Â i-l ri ,#-'ll 
""i( 

\l gl,1ç'

6{le r,'39 rii,,,^ ç9i 3i ç9;§ll J+*Jl AJÀi^-. -
ccl--aiiYl $c dlêl

.cJlJ,.Yl cJ..-V A-ttSt 5:Urlt

ül-.,S1" ! re,lltr cJ é.,.^*ll e.-ü él ài;3Jl

teSLç t-: â=Jjrlt c,l-"!-Jl_r lyLfbJk$l& r
6 r*,,*TT*l'1,1{,I?ioil,1i,*,*

a du Suivide la Béolenenhtion des Chanqer



r4jc .,,3.r3 il+3 .si ,i ,Ut 3tSt
,.,-+jt ;iJl ulJ,.,c

;§U r4.'+ ji J d",*ll e--"i él a.ôrüjl

rj-i:Yl p i*,.,l-Yt AL,ll-., ùt^lill Jàr,è él+l-,.,,= ôlSJê. CS :Y t ôllll
.i^rl.ôll a-làiYl Êl n=l 4hJ.i a+::-ll_l

++ittS ica::,. t§sÿl ;g*.rtJljÂll
ô;;iy,,,lLIl Êü rr â-=l-=ll rrc. +}:Jt -i '.^-^ll 

,.,\LJ rô ;

Ji é+-,*ll ùiYl ,:,\Lt â.-lJl c.,l-rJ,.ill Jtt) .,.à !-,,-l ":.ç:ii
t o 6sl-all

.fl.o3L^r

oJ.lJ.:.i

ArLhll ôU-'"sll 6'..o3;,fJsll qi '..-.ll , ;J\.,,i\l dir*,'3'Â CI:Y1 ôltJl

.üi4Js^ll L1rrJ.l3c)l u-lÂ*lYl ê-,L 4-=JÉLll a..,ri.=Yl al^'JL

qq-Éi l-,-d 4JÀJ,.,- jl â-.,-lll: !E-pi !-,,-l cJj.r eir r"- ç;æ :Y V ôrLll

.c.lt+l;ll oil 6lS=i elJi-l dr Si:lJ a;;3r él,-slJ

i+,i-Yl al^,iJ ô1i".^,,.: ù oSL+ rj'.rJl ü+.Jill g'lrjie)l U-lÂ..l,)l ;Y À ô.rLtl

el\lJl x,ii âj.., ar,o k+,rLl qq-Éi !--rl q.iill-l apl-,-:§Yl â-l "rtl cJilr

.k ts-i clÛi"Y ,:U+l,ill ora 61;-,,;*, p.r; cr
,:LJÂJI d»il" 1;-Il ôl-J'jll "lÀ ÊlS-Y -,J--iÉ éi .Èy; :t q 6rLll

\ 1ô âill Çrs él ,.:!-llsJll..-..-i A^:Ull â-làlYl é qJlD o,- '.-i^ll
t-l-,,S (Ji'"1J1 elÀ-,Jl 6lri.=l p:c I ' JÎ u".+ U+-l teJ) J.i,Jlâ-.i)Jl u

.4+,.rYl Al^,11+ ùJ^#Jl J+à ôLl-..s a!"ri.l,:

c*>U .lr LÀr\-J r!3 oL;Ir3Il ora .9-,,1S-.!l lrJ,.,- il ,J.+ i 1T. ô.ttJl

.a-r^ ôlJl !^i^rill AJLil

.JS o*E-l q:+-É gJ:U U. el\iil \JÀi'ill jis '{:l-l!üll oj5 §S'T\ ô'tl-'ll

, iJt.,,1ll .:l-.-,^,,,3J i;rgJt o!,-rll kJ J"+ .tJ^:dl t:a J-» ,-!+.^.^* ëL
.!!-Éil"-,-rl !.Âill-l a;rl-.-iÂYl Ar,l ^i\l a*iill

C$ u* crt+c

2OLglO87'd""l*i :ÉJ

7
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